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Safe Harbor Statement
This presentation may contain “forward-looking statements” within the meaning of the federal securities laws, including the Private Securities Litigation 
Reform Act of 1995. Words such as “anticipates,” “expects,” “intends,” “goals,” “plans,” “believes,” “seeks,” “estimates,” “continues,” “may,” “will,” “would,” 
“should,” “could,” and variations of such words and similar expressions are intended to identify such forward-looking statements.  These forward-looking 
statements may include the potential or anticipated growth relating to the total addressable market (TAM) or market opportunity, the development status 
and planned availability of new products and features, and guidance provided on future revenue, gross margins, and certain operating expenses. All 
statements that we make or incorporate by reference in the presentation, other than statements or characterizations of historical fact, are forward-looking 
statements and involved many risks and uncertainties that could cause actual results to differ materially from those expressed or implied in these forward-
looking statements. It should be clearly understood that these forward-looking statements, and our assumptions about the factors that influence them, are 
based on the limited information available to management at the date of this presentation (unless an earlier date is indicated). Such information is subject 
to change, and we may not inform you when changes occur.  We undertake no obligation to revise or update publicly any forward-looking statement to 
reflect future events or circumstances. 

Forward-looking statements are not guarantees of future results and are subject to risks, uncertainties and assumptions that are difficult to predict. 
Therefore, our actual results could differ materially and adversely from those described in the statements you hear today as a result of various factors. 
For further information on Iteris, Inc., including additional risk factors that may affect our forward-looking statements that could contribute to such 
differences or otherwise affect our business, results of operations and financial condition is contained in our Annual Report on Form 10-K, our Quarterly 
Reports on Form 10-Q, our Current Reports on Form 8-K, and our other SEC filings that are available through the SEC’s website (www.sec.gov).

For additional financial and statistical information, including the information disclosed in accordance with SEC Regulation G, please see the Investors 
section of our website (www.iteris.com).

Non-GAAP Financial Measures: This presentation includes certain non-GAAP financial measures, such as adjusted EBITDA. To supplement our 
assessment of results prepared in accordance with GAAP, we use non-GAAP measures as defined by the Securities and Exchange Commission. For a 
reconciliation of such non-GAAP financial measures to the closest GAAP measure as well as why management believes these measures are useful, see 
“Non-GAAP Financial Measures” in the Appendix of this presentation.
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http://www.iteris.com/
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Iteris At-a-Glance

• $110M+ total (TTM) revenue(*)

• $117M+ total (TTM) net bookings(*)

• Targeted investments in SaaS initiatives

• 380 Employees

• 10,000+ Customers

• HQ: Santa Ana, CA

• NASDAQ: ITI
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(*): This figure excludes the Ag and Weather Analytics segment, 
which was sold in May 2020
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Iteris Smart Mobility Segments 

4

$110.24M TTM revenue                    
(combined 18% segment-level OI margin)

Market leader in emerging IoT segment 
for transportation infrastructure

Unique multi-disciplinary expertise
• Sensor design, image analysis, wireless 

communication
• Systems integration, transportation 

engineering design & planning
• Advanced data analytics, AI, Cloud 

computing

Trusted advisor to 20 countries; 50 state 
DOTs; 1,000s of counties & municipalities

Expanding suite of data aggregation and 
analytics solutions

Demonstrated record of technical 
leadership  

• 20+ patents issued or submitted

• USDOT Connected Vehicle Reference 
Architecture Design

• Valuable strategic partnerships                    
(e.g., Cisco Systems, DTN)
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Smart Mobility Infrastructure Management
$6.5B Market Opportunity
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Smart Mobility Infrastructure Management 
CY 2023 Available Market Estimate

Millions

H
ig

hl
y 

P
hy

si
ca

l
H

ig
hl

y 
V

irt
ua

l

Highly Physical Highly Virtual

O
pe

ra
tio

ns

Analytics

Iteris Smart Mobility 
Infrastructure Management Market 
• Relatively fragmented
• Requires unique combination of domain 

and technical expertise
• Material percent of TAM can be 

transition to SaaS and other recurring 
revenue

• Potential for superior economics through 
adoption of virtualized model

Relatively mature, concentrated 
market

Red Ocean

$2.2B of the 2023 TAM represents potential recurring revenue

Source: Data derived from pipeline analysis, competitive research, and third-party market research
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Smart Mobility Infrastructure Management
At-A-Glance
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Our Vision

Our Strategy

Our Platform

Our Services

Be the leading provider of Smart Mobility Infrastructure 
Management solutions by using cloud technologies to help 
transportation operate more safely, efficiently and sustainably

Provide the most complete platform for Smart Mobility Infrastructure 
Management by delivering a comprehensive suite of products 

and consulting services, as well as end-to-end solutions delivered 
as managed services

Iteris’ ClearMobility PlatformTM is the most complete solution of 
cloud-based software, sensors, hardware and consulting 

services to continuously monitor, visualize, and optimize mobility 
infrastructure

Both our software-as-a-service and software-enabled managed 
services are seamlessly delivered in the Iteris Cloud – our 

unified cloud enablement platform
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Iteris’ ClearMobility™ Platform
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Iteris’ ClearMobility™ Platform

• Context-aware intelligence provides critical 
smart mobility insights 

• Managed services operate mission-critical 
workflow on-premise or remote

• Apps analyze large data sets to support 
key operations and planning activities

• Design and integration services connect 
intersections to the Cloud and each other 
for visibility to entire network

• State-of-the-art sensors provide complete 
view of the transportation network
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Strategic Priorities
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Streamline / automate workflow 

Sustained organic and inorganic growth

Increase share of recurring revenue

Expand operating margin

Increase scale of operation
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Financials
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Financial Priorities
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Grow annual recurring revenue by at least 15% per year

Grow adjusted EBITDA margin as a percentage of revenue by 20-25% per year

Disciplined approach to capital allocation that focuses on return on invested capital

Convert >150% of GAAP net income to cash  

Note: ITI fiscal year ends Mar 31
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Summary
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Business Model 
Improvements

Strategic 
footprint 

Improved revenue predictability 

Positive cash flow from 
operations in FY21

Unique, highly 
valuable expertise

Favorable secular 
trends 

Smart Mobility Infrastructure 
Management is the foundation 

for the new era of mobility



© 2020 Iteris, Inc. All rights reserved.ITERIS CONFIDENTIAL AND PROPRIETARY INFORMATION © 2019 Iteris, Inc. All rights reserved.

Thank You.

NASDAQ: ITI
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Appendix
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Key Statistics
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Trading Data (at 7-29-20)

Stock Price $4.74
52 Week Low/High $2.08/$6.69

Avg. Daily Vol. (3 mos.) 178,578

Shares Outstanding 40.9M

Public Float, est. 94%

Institutional Holdings 47%
Market Cap $194M

Financial Highlights (at 6-30-20) (*)

Total Revenue (ttm) $110.2M
Adjusted EBITDA (ttm) $6.5M
Cash & Short-term 
Investments $34.7M

Total Assets $114.6M
Total Debt $0.0M
Total Liabilities $40.1M

Source: Yahoo Finance. ITI fiscal year ends Mar 31. (*): These figures exclude the Ag and Weather Analytics segment, which was 
sold in May 2020
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Key Statistics (Cont.)
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(*): These figures exclude the Ag and Weather Analytics segment, which was 
sold in May 2020

Adjusted EBITDA TTM for Q1 2021
(in 000’s) (*)

Net income (loss) from continuing operations (805)
Income tax provision expense 169

Depreciation expense 779

Amortization expense 1,453

Stock based compensation 2,646

Restructuring charges 1,172
Acquisition costs 1,081

Total adjustments 7,300

Adjusted EBITDA from continuing operations 6,495



© 2020 Iteris, Inc. All rights reserved.

Non-GAAP Financial Measures Note Regarding Non-GAAP Financial Information
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This presentation contains non-GAAP financial measures, including Adjusted EBITDA (which excludes interest 
expense, income tax expense (benefit), depreciation, amortization, stock-based compensation expense, net 
gain on divestitures, and restructuring charges). The Company believes the presentation of these non-GAAP 
financial measures provide important supplemental information to management and investors regarding 
financial and business trends relating to its financial condition and results of operations. The Company’s 
management uses these non-GAAP financial measures along with the most directly comparable GAAP financial 
measures in evaluating the Company’s actual and forecasted operating performance, capital resources and 
cash flow. The non-GAAP financial information presented herein should be considered supplemental to, and not 
as a substitute for, or superior to, financial measures calculated in accordance with GAAP. The Company 
discloses different non-GAAP financial measures in order to provide greater transparency and to help the 
Company’s investors to more meaningfully evaluate and compare the Company’s results to its previously 
reported results. The non-GAAP financial measures that the Company uses may not be comparable to similarly 
titled financial measures used by other companies. For more information on our non-GAAP financial measures 
and a reconciliation of such measures to the nearest GAAP measure, please see our latest 10-Q filing.


