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Item 8.01 Other Events.

On November 6, 2014, the Board of Directors of Iteris, Inc. (the “Company”) approved a $3.0 million increase to the Company’s existing stock
repurchase program, pursuant to which the Company may acquire shares of its outstanding common stock from time to time for an unspecified length of
time. Purchases may be made in the open market (including pursuant to Rule 10b5-1 trading plans), in privately negotiated transactions or in block
purchases, depending on market conditions, share price and other factors. The repurchase program may be modified or terminated by the Company at any
time without prior notice.
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